BNE

=S HE

1.0 &1

S b IR 55 S B 2 ST IR R AV E h—ANMA BB
HITHAIE SRR BN L DSk P T 2555 A1
HIEZE A SCE B3k v T FE20204E R A 0 E
£ RERNER.

L
| |

SRR S5 UM BE R LR AT R DR A LR
IR B RERRE R, ERMIUEEs
RAZE SR H AT R LRI RALR it
FRE M ERAARSS . RE XIS, st
USRI TS S RR IR A K.

2.0 SEEINERIRSEE
J2BB20114EZE 2020 Ry & Rt 4itg K HE[E (B3k
A EZRERTT, 2012) , FE1997EHYIL M EE 5T XL 5
AT, D3R T & ah st 2 — N0 A AR
1TIRER; 7T7TRERRITIN, EENESETLS,
FERE B B REBIRI TR Rl 2RSS
EMRGEEMNEE, BaEFIZERMER, 2
IREO M AR LS M A SRIE e i e .

i1:1986$%%ﬂmﬂ2%ﬁ~%ﬁmﬁ&s}

|

|

Int Takaful Operators —— ’ i
‘.

-

Retakaful Operators r——\ .
Takaful Operators ——. b
Reinsurers |—\ h

Insurance Companies +——.

Discount Houses »—\ i
Inv/Mer Banks »—\ _

Int Islamic Banks .—\ b
Islamic Banks lj .
Finance Companies v——\

Commercial Banks |—\\f '
|

0 10 20 30

S e AR 25 S

T Y S T A I SRy (@ Local

K2, 220104 FFE B T LR FL RIS
TR AT AL, MARE R
BO% TEALARAT S, Tl B
WIS, S EIMEIR L, SR
FIAR 25 ORSRLRT 85E, 3B A MR, BI85
S B A B RS, TR 5,
BNFE R R R SR, 4R
AN il R ol B 5 28 38,
FIAT R S E SR S 2R R,

FIMFR2E RS RA L SR RAVEETE1986
FERONFBITEESEENEERETFRR
DoE. (BRFELEZRIRIT, 2012) . FEB0FRK
HIM7 7R E R SRIT LA R 55 3R E ARG A E, 2
201G D EBASR B MR THIAGFI3 7R EN
RIGAR. B E L RMENERENL~ESE
TEENERERP AT,

BB Foreign

40 50 60 70

SR 2 A LT (BNM)

58 @ iteZEmEdi / BRikE VO
sine ItL » LI W] LT s L F «




-
ntTakaful Operators ._\[ll

Retakaful Operatars —\-
i b
Toka Opsrator +— l 3
esuters I 4
surar

Int tslamic Banks »—.\

Finance Compiries 1—, .

| Commprcial Banks >—\ L }
\ e o —

nies >—\ i !

£2: 201152 4 5 T4 ArRhALH S

W foreign
B Lol

0 5 i 15

T DR G IR E AT (BNM)

3.0 £Rbhid B RIENE

IR E R BB N E200944827H & =AY
RSN E R REE A S, ZERLIERER A
T TR T S g AN EI PR AO A R AN
BRI X IR S, B ERE e IR
BRI S E BRI Z A R SRS FAR
FHH—o MRSk TR =S ENES
A B A E PR = SRt DL R T S5k
P R Bk = AR SR M A B R (R

SRS B BB E SRS T AR FTAIR
LR AURMRRETSE AX—m L, BEA
sk FRET = SR TAN A Z SR I THU R HE e . SNEIRR
I BRFIBRIGSMIL IR T FRER=5RIT. (REGAFIF
AT =RIGA9%E 700 KB . ETRSIRITH
T, ZME BN GRIFFE30%. 1L TES SR EIE A
SMNERAIEEEE RIERS S R &R A AR
SRR A TRT LIS A 189 M TLUA R EE
MNE KR SRS S ARG ISIER. EARMAL
HISMNEI B Z33R1T 523 #E20104F FI2009 8B, #758
PRSI MZRTEEN T TIA R ORI B &R 731 T

RS SR I [EZR IR TE20125:1 B30 HIFTE 2
&, SEMTERRITERE2012H1 H31BRES
RS AR E BB Bk iEE. 2 EE R

|
Wi R 4 !
RWCR (%) |
W ERE

FRAT IR RE (%)

A Bk

HM B F () |
I EHRE (%)

R R ) A 30 [ B4 £ (BNM)

1
13.3

20

F1: R B 4RAT
Domestic

a5 30 35 40

AT @) B AL R a5 HEmhE A4k
Crz; o) fEESMRITRES SER S TINECE
FEMbSMENCER LS, (o) EIREACERFIZEST
F e, ) ERIMRITREBIR S HFIERNT
F FmaaARRITIEEI R 2k, AT IS ER 2
AREE, ERWAITRIENZRMINEHSE
FIND RS R ER— T INDERS R LHE
5, TR, FRELAS S IS LS.

4.0 X

bEE ERLSUR B R, SNEFTFEIFE B
RS EERERIRRE 5%, BRI, i
= REAMNEER: (1) KBk, XESE
—MFEE? (2) DRATEMITEEE ER
FEFBRTIHETSF?

AMIBEX N EERARBER S AR
E R EFRHTHRFHS IEIER
ISR B DL R SR A AR . 2551, 4n
SRATERRITHEMAE AR EERE R
HSRRD , BRALNAZIRITE20005F 2
20105FF B T &M 55530 (RWCR) « /&
CRIRITAN R GIFRER) LR ER 1 (B i =R
LA 53 7 Bl R) j it 5. X LR E 7R TR F I
ERNASIARE NETM AR F.

~ Forelgn
2000 |

14.2 14,0 14.6

2.6 5.7 I

1.6 2.1 1.6

16.7 264 19.6

59




MRS (SRR REGRE
HIEIRERTTA? ) B0ILSC César Calderdns
Megumi Kubota (2009) ?ﬁﬁﬁﬁﬁﬁ%ﬁﬂ%yﬁbk
EF. SRITHRA REHIHE RUAKIRITRSIE
[ER eI ST

IRIEEE PR F0s (SOMO) M. Vander

Stichele/RE &K (&Rl dig B2 AVERE]RL) A
SRMSTUIBAR & PR AR E R AT LAFE RSN E MR 22
B K G RATLAG 4 LR 0 B8 =2 A0 A ] 1452 SR O S
B, Y& RTATIA TR R ANESRITHE /T S 3 5%
AT XA R FESE T

SEEE L F R HIStephen WoolcockinTEfHiF
K «QEEWQEEHE%» B9 325 [iARWendy Dobson
#Pierre JacquetTEMh{i1fiFzEHRE (BBt E
BhER G HOFR A ALY BIRIEE SR E TRISHFITE
th 5k 295 E A E A SRR R T AR AR S5 7T
ISR A AR E I E R . BT AR
WERIREELLIN, Dobson5Jacquet L BREME
il St AR 55 R R R AR 7.

&%

Bank Negara Malaysia (BNM). (2012). Financial
Sector Blueprint 2011-2020.Refrieved from http://
www.bnm.gov.my/index.php?ch=en_publication_
catalogue&pg=en_publication_blueprint&ac=7&lan
g=en&eld=box1.

BNM. (2012, January 30). Press Release on
Liberalization Measures of Domestic Financial
Markets, Retfrieved from http://www.bnm.gov.my/
index.php?ch=8&pg=14&ac=2390.

Calderon, . & Kubotd, M. (2009).
Does Financial Openness Lead
to Deeper Domestic Financial
Markels? Retrieved from http://elibrary.worldbank.
org/docserver/download/4973. pdf?expires=135581
1698&ic=id&accname=guest&checksum=98F401E4E
CD4179D9CAE15768BDF69F6.

L) 534E
2.U mvég

D3PI &R ISR B IR RS RV DR
T &atinc AR E I S5 2 IURERA
SEHANRR E MR R E FTASRILE T /T AR
SEEAEA DR FTRKERTRAAE. §

WSS BBUTA BN — B SERELAMET A

FAR A R RS AN A LRI SRIRIL
YRR OSSR ST AR B ERLTUTR
TN Xt — S RENERTA.

1, % B BB RIZ R IEENER. AT
B BE BR AV TE S ANTERA TR B R A
PAK: Fo 75 B R AN BE R BR AR AR . S9h,
DA BB RITE LSRR R R E
MER RS T IA R F DR hiEIE
TIABBK TR ER R ARG RS
FAHEAEE A FIE: ARG ARFRITHE~%
FLAIEE BRETIAR . RITREURNGRR
AR S5 43 DA % AR 55 32 R k25 s SR B AR AR 3 3R
M Z T IR .

Prime Minister's Office. (2009, April 27). Press
Stafement on Liberalization of the Financial
Sector. Retrieved from http: / /www.pmo.gov.
my/?menu=news&page=1729&news_id=44&news_
cat=4.

Vander Stichele, M. (2005, April).
Critical Issues in the Financial  Industry. ~ SOMO
Financial Sector Report, Refrieved from hitp://somo.
nl/publications-en/Publication_415.

Woolcock, S. (1997).Liberalisafion

of Financial Serviceslondon School of Economics,
Retrieved from hitp://www2.Ise.ac.uk/
infernationalRelations/ centresandunits/ITPU/docs/
woolcockfinancialservices. pdf.




